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The Republic of Korea is one of the newly industrializing economies of Asia (ANIES) which showed 
spectacular economic development during the recent 50 years. Thanks to its successful policy of 
economic development its national income grew to over hundred-fold and its giant companies be-
came competitive and famous worldwide. On the 1st of February we celebrated the 25th anniver-
sary of the establishment of diplomatic relations between Hungary and the Republic of Korea. In 
that international context  characterized by the existing bipolar world - this gesture had a firm 
political signal showing much beyond the establishment of the bilateral relations: it served as a 
pattern which was followed by all the other European (ex) socialist countries and in a few years 
even the P.R. China. The bilateral relations, especially in the field of economy got a dynamic start 

spite of the fact that Hungary used to be considered that time just a bridgehead towards Europe. 
Now, in 2014 at the 25th anniversary of the diplomatic relations and the 10th anniversary of the EU 
membership of Hungary the economic and political environment is considerably different for that of 

are free of problems and based on the mutual trust, 
common interests and similar values. The high level visits are common and regular. The bilateral 
economic relations were enlarged more or less continuously during this period. The Republic of 
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Korea become the second largest trading partner and also the seventh most important export mar-
ket for Hungary in Asia. The turnover of the bilateral trade considerably exceeds the amount of one 
billion Euros. Also the amount of Korean FDI into Hungary reaches one billion Euros. In Hungary 
the number of operating Korean companies is around 40 which employ altogether around 20 thou-
sand people. Almost all of the best known Korean holdings are present in Hungary. Besides the 
field of political and economic contacts the development of bilateral co-operation seems to be im-
pressive also in other areas. Mention must be made about the fields of education, culture, science 
and technology, and the exchange programs and joint projects based on these fields. The biggest 
institute of Hungarology in Asia works at Hankuk University of Foreign Studies, while besides the 
Korean language education which has been going on at BBS since 1989 in 2008 an independent 
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